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At Level At First Difference
INF INR INF INR
With Cons t-Statistic -2.8638 | -0.4892 -6.6412 -4.3566
Prob. 0.0589* | 0.8824 | 0.0000%** | 0.0014%*=*
With Cons |\ o otistic | 2.9224 | 27656 | -6.6358 | -4.2810
&Trend
Prob. 0.1669 0.2189 | 0.0000*** | 0.0086***
None t-Statistic -1.9407 1.1823 -6.7087 -2.7611
Prob. 0.0510% | 0.9363 | 0.0000%** | 0.0071%**

Notes: (*) Significant at the 10%; (**) Significant at the 5%; (***) Significant at the 1%.
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F-Bounds Test
Signif. 1(0) I(1)
F-statistic 6.580787 10% 2.63 3.35
5% 3.1 3.87
2.50% 3.55 4.38
1% 4.13 5
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Variable Coefficient| Std. Error | t-Statistic | Prob.
C -1.286479 | 8.236893 | -0.156185 | 0.8768
IFL(-1) 0.441784 | 0.103537 | 4.266903 | 0.0001
LINR(-1) -5.400340 | 1.182570 | -4.566611 | 0.0001
STABI -3.341432 | 0.785036 | -4.256405 0.0002
D(LINR) -5.149513 2.212842 | -2.327104 0.0261
CointEq(-1) -0.558216 | 0.104297 | -5.352175 0.0000
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Variable Coefficient | Std. Error | t-Statistic Prob.
LINR -0.355853 0.062342 -5.708092 | 0.0000
STABI -7.145647 2.412021 -2.962515 | 0.0054
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R-squared 0.613037 Mean dependent var| 5.115179
Adjusted R-squared 0.567512 Durbin-Watson stat| 2.034771
F-statistic 13.46594 Prob(F-statistic) 0.000001
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Series: Residuals
7 Sample 1981 2019
6 Observations 39

Mean 1.02e-15

Median 0.139999

Maximum 6.408360

Minimum -6.792494

Std. Dev. 2.753973

Skewness -0.249317

III Kurtosis 3.271802
. Jarque-Bera  0.524080

3 -2 -1 0 1 2 3 4 5 6 7

Probability ~ 0.7694808
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. NN
7 6 5 -4 -
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(Breusch-Godfrey) aliiiwbs Autocorrelation Bl (S o Ld )W HLos (6) J gt

Breusch-Godfrey Serial Correlation LM Test:
F-statistic 2.040454 Prob. F(2,32) 0.1465
Obs*R-squared 4.411071  |Prob. Chi-Square(2) 0.1102
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Heteroskedasticity Test: ARCH
F-statistic 1.288238 Prob. F(2,34) 0.2889
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